
LEGACY STEPS

DATE

Think of a time you did something and thought, 
“That was something Mom/Dad would do!” 

How did that make you feel?



Trying to keep up with the Joneses? Give it up! Comparing yourself to 
others—or letting them define who God made you to be—can leave you 
feeling empty. You’ll always find areas where you don’t quite “measure up.” 
It’s a lose-lose situation.

So why do people do it? Because we really don’t understand the power of 
godly contentment.

In The Law of Great Gain, you’ll discover God created you to trust Him. He 
made you to take joy in what He provides as you use it for His glory. You 
don’t have to compare yourself to anyone else, and you don’t have to accept 
the criticisms others try to lay at your feet. 

Add the law of great gain to your legacy toolbelt—and experience the power 
of living with contentment.

THE LAW OF 
GREAT GAIN



Defining Contentment

Contentment could be the most  
financial principle.

Contentment goes hand in hand  
with .

Content people don’t always have the best of everything, 
but they  the best of everything.

Contentment does not mean .

 
As for every man to 
whom God has given 
riches and wealth, and 
given him power to eat  
of it, to receive his 
heritage and rejoice in 
his labor—this is the 
gift of God.

 — ECCLESIASTES 5:19

Forgetting what is 
behind and straining  
toward what is ahead, 
I press on toward the  
goal to win the prize 
for which God has 
called me heavenward 
in Christ Jesus.

 —PHILIPPIANS 3:13–14 (NIV)

Now godliness with contentment is great gain. For we 
brought nothing into this world, and it is certain we can 

carry nothing out. And having food and clothing, with 
these we shall be content. 

 —1 TIMOTHY 6:6–8
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He who is not 
contented with what 
he has would not be 
contented with what 
he would like to have.

 — SOCRATES

Understanding Enough 

The key question when it comes to contentment is 
simply, “How much is  for you?”

The only ones who can tell you how big your chalice 
should be are  and God.

Ratios Are the Key

Once you reach Baby Step 7, maintain a reasonable 
lifestyle by using budget .

Set your zero-based  at whatever level 
you choose.

Beyond that, set percentage increases across  
three areas:

• A percentage for increased 

• A percentage for increased 

• A percentage for increased 

Contentment is not a 
destination. It’s not a place 
you leave from, and it’s not 
a place you go to. It’s the 
manner of the traveling.
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The ratios help you maintain balance, while keeping 
your  in the right place.

 and God choose your own ratios.

 
Where your treasure is, 
there your heart will  
be also.

 — LUKE 12:34

 40%    TAXES

 10%    TITHING

 10%    ADDITIONAL GIVING

 5%    EXTRA LIFESTYLE

 35%    INVESTMENTS

Suppose a doctor makes $250,000 a year and sets his zero-
based budget for $150,000. That means he has $100,000 
a year on which he can apply his ratios, as shown above. 
When it comes to your own wealth, you should always set 
aside 10% for a tithe to your local church, and you can count 
on sending at least 40% to the government in taxes. But the 
percentages for extra giving, lifestyle and investing are simply 
examples of what could be done. As Dave emphasizes, you 
and God create your own ratios and determine what is 
reasonable for your life and your legacy goals.

BUDGET RATIO EXAMPLEHow we handle our 
money is of great 
concern to God because 
it indicates what’s 
really important to us. 
If our goal is to put 
ourselves first and 
provide just for our 
comfort and security, 
then that’s how we’ll 
spend our money. But 
if God is at the center 
of our lives, we’ll want 
to use our money for 
His glory.

 — BILLY GRAHAM
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Four Signs of Discontentment

1. Attempting to “get rich ”

2. Trying to  wealthy

3. Feeling  about what you  
don’t have

4. Allowing jealousy and  to creep 
into your mindset

Three Ways to View Money

A spirit of   

A spirit of  

A spirit of  

A faithful man will abound with blessings, but he  
who hastens to be rich will not go unpunished.

 —PROVERBS 28:20

Let your conduct be 
without covetousness; 
be content with such 
things as you have. For 
He Himself has said, “I 
will never leave you 
nor forsake you.”

 — HEBREWS 13:5

The blessing of the Lord makes one  
rich, and He adds no sorrow with it.

 —PROVERBS 10:22

It isn’t what you have or 
who you are or where 
you are or what you are 
doing that makes you 
happy or unhappy. It is 
what you think about it.

— DALE CARNEGIE
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Thus I will bless You 
while I live; I will 
lift up my hands in 
Your name. My soul 
shall be satisfied as 
with marrow and 
fatness, and my mouth 
shall praise You with 
joyful lips.

 — PSALM 63:4–5

Managing the Throttle

When we talk about managing the throttle,   
we’re talking about the balance between   

 and enjoyment.

The first three Baby Steps can feel like a  
, but building wealth is  

a marathon.

Contentment is not a reaction to  
.

God is not necessarily concerned about changing  
your circumstances. He is concerned with shaping 
your .

I have learned to be content whatever the circumstances. 
 —PHILIPPIANS 4:11 (NIV)

Once you reach Baby  
Step 4, it’s important to 
take a breath and actually 
enjoy your success. Your 
legacy is not just about 
money—it’s also about 
making lasting memories 
with your friends and 
family. Don’t speed past 
those opportunities!
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ONE-MINUTE TAKEAWAY
What’s the most valuable thing you learned in this 
lesson? How can this affect your legacy journey? 

ANSWER KEY

POWERFUL

GODLINESS

MAKE

APATHY

ENOUGH

YOU

RATIOS

BUDGET

GIVING

LIFESTYLE

INVESTING

HEART

YOU

QUICK

APPEAR

ANXIETY

ENVY

POVERTY

PRIDE

GRATITUDE

INTENSITY

SPRINT

CIRCUMSTANCES

CHARACTER

TIPS FOR NURTURING CONTENTMENT

Dave has shared the four signs of discontentment, but how can 
you nurture a spirit of contentment in your life? Well, like so many 
other things in life, it’s a process. Here are three things you can do 
to help make contentment a part of your legacy journey.

• Know what the Bible says about contentment. If you want 
to keep your stuff in proper perspective, filter those things 
through God’s Word and apply the basic biblical principles of 
contentment to your life.

• Delay gratification. Dave says that one sign of maturity is 
being able to say no to yourself. If you really want something, 
intentionally put it on hold for a couple of days. See if 
delaying your impulse affects your point of view.

• Learn to give. Investing in others will help you keep your 
eyes off yourself. As you build your legacy, start pouring into 
things that will make an eternal difference.



Generosity Case Study
You can learn a lot by walking in someone else’s shoes. And that’s the beauty of a case 
study! Read through the scenarios below with your spouse or accountability partner. Then 
respond to the activities or questions for each one.

Case Study: Pride, Poverty or Gratitude?

Caleb and Lora have been blessed over the past several years. They started 
living on a zero-based budget early and have faithfully tithed to their church. 
About two years ago, they finally reached Baby Step 7 and started using 
budget ratios to spread their overflow across extra giving, extra investing and 
extra lifestyle.

The Issue
This year, they used their “extra lifestyle” money to purchase a nice—and 
expensive—three-year-old luxury car with lots of bells and whistles. Soon 
after they brought it home, though, they were surprised by the comments 
family members and friends made about their car. These mixed reactions 
have made it difficult for them to enjoy their purchase and the benefits of 
their hard work.
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Scenario 1
Caleb and Lora’s neighbor saw their car and congratulated them on doing so 
well. He then talked at length about his own house and car, emphasizing how 
hard he had worked to get where he is. He also mentioned that he was just 
starting to think about upgrading his own car to the latest model.

REFLECTION QUESTIONS

1. Did their neighbor demonstrate a spirit of pride, poverty or gratitude?  

2. What is the danger of a prideful attitude?

Scenario 2
Lora’s broke cousin heard about the car through the family grapevine and 
was shocked. When they spoke later, the cousin commented, “I’m really not 
that concerned with fancy cars. I probably would have donated the money to 
missions. But that’s just me, I guess.” 

REFLECTION QUESTIONS

1. Did Lora’s cousin demonstrate a spirit of pride, poverty or gratitude? 

2. When have you encountered someone who looked at wealth with a spirit  
of poverty? 

3. How can you avoid feeling guilty when someone questions why you don’t give 
more of your money away?

Scenario 3
During his quiet time, Caleb came across these verses: “Now godliness with 
contentment is great gain. For we brought nothing into this world, and it is 
certain we can carry nothing out. And having food and clothing, with these 
we shall be content” (1 Timothy 6:6–8). As he meditated on those verses, he 
wondered if buying the car was a symptom of discontentment. 

REFLECTION QUESTIONS

1. How might Caleb have misunderstood these verses? 

2. How can maintaining a spirit of gratitude help him keep his wealth in the 
proper perspective?

GENEROSITY CASE STUDY
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Personal Reflections
True life-change involves carefully thinking through the material you’ve heard—and the 
reflection questions are a great tool for making that happen. Take some time to respond to 
the following questions. Be honest in your answers!

Dave says contentment is really about who you are, not what you have. 
How has society twisted that message? When was the last time you let 
discontentment get the best of you?

The key question with contentment is simply, “How much is enough for you?” 
And that’s really between you and God. When have you seen someone try to 
define “enough” for somebody else? When have you caught yourself doing it—
even if it was just in your mind and not out loud?

Think about the image of the Havdalah cup. We give the tithe first, then take 
care of our family before using our overflow to give to others. How do you feel 
about the idea of taking care of your household first—before helping others? 
What type of reactions could you get from others?

Evaluate where you are in terms of your “throttle.” Do you struggle more with 
slowing down or maintaining focus? Why?

1

2

3

4
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Completing Your Legacy Box
Your legacy involves more than organizing your life. It includes putting your family in the 
best position to expand your family’s legacy in the future. Completing your Legacy Box says 
“I love you” and gives those you love the tools to handle wealth effectively after you’re gone.

Focus on Insurance
Collect all of your insurance policies and file them in your Legacy Box. The 
basic types of insurance should include the following:

• Auto

• Homeowner’s or Renter’s

• Health

• Disability

• Long-Term Care

• Identity Theft Protection

• Life

Review the policies to make sure they offer you and your family adequate 
coverage. Place a master list of your policies in your Legacy Box  and keep a 
copy in your safe deposit box. Update your Safety Deposit Log found online at 
www.financialpeace.com.

Things you should have already added to your Legacy Box:

 Build your zero-based budget

 Collect key documents

 Organize your investing information
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This Lesson’s Homework
Personal finance is 20% head knowledge and 80% behavior. So take what you’ve learned 
in today’s lesson and put it into practice this week. Be sure to work with your spouse or 
accountability partner where noted!

Determine Your Own Ratios
Even if you’re not quite ready to implement budget ratios, it’s never too early to 
start planning for extra giving, lifestyle and investments. Use the worksheet on 
pages 53–54 to look into your future and start playing with some numbers.

Check Your Box
Every so often, it’s important to evaluate the state of your Legacy Box. This 
week, think about how the process of collecting your information is going. 
Make sure you have everything in place and take some time to think about 
what might be missing. Set regular times to review the contents and make 
sure everything is up-to-date. 

Evaluate Your Worries
Dale Carnegie encouraged individuals to divide worries into two categories: 
what they could control and what was out of their control. On a sheet of 
paper, list your biggest worries in these categories. Talk with your spouse 
or accountability partner about how those concerns are affecting your 
contentment. Identify ways you can resolve the issues you can control and 
release the things you can’t control to God.
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Exercise: Determine Your Own Ratios
Imagine that “future you” has finally gotten to Baby Step 7. You have 
been investing 15% of your income into retirement plans, and your kids’ 
college plan is in great shape. You are completely debt-free including the 
house, and now you’ve got some overflow that can be used for extra giving, 
lifestyle and investing. 

Talk through the following scenarios with your spouse or accountability 
partner and set ratios using the information provided. Remember, there 
are no right or wrong answers. Your budget ratios are solely between you 
and God.

SCENARIO 1

Business is booming, and your 
income has reached $100,000. You 
want to begin using budget ratios 
this year. What income amount 
will you use as the baseline for your 
zero-based budget, and how much 
is left to apply to ratios? 

Taxes will take 40%, and your tithe 
will take 10%. How would you apply 
budget ratios to what’s left for extra 
giving, lifestyle and investing? Write 
the ratios and dollar amounts in the 
space provided.

Activity Worksheet
When you were in school, it was always nice to get a little help with your homework. We  
understand that, so we’ve provided some help. Use this worksheet to guide your thinking as 
you complete the homework assignment for this week.

 PERCENTAGE AMOUNT

Taxes  40%   

Tithe  10%    

Increased  
Giving    

Increased  
Lifestyle    

Increased  
Investment    

$100,000Income 

Budget Baseline 

Amount for Ratios 
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 PERCENTAGE AMOUNT

Taxes  40%   

Tithe  10%    

Increased  
Giving    

Increased  
Lifestyle    

Increased  
Investment    

$400,000Income 

Budget Baseline 

Amount for Ratios 

 PERCENTAGE AMOUNT

Taxes  40%   

Tithe  10%    

Increased  
Giving    

Increased  
Lifestyle    

Increased  
Investment    

SCENARIO 2

Imagine that you create the next big 
phone app, and a giant tech company 
buys it from you for $1 million. Because 
you already have a good budget based on 
your income, you choose to apply ratios 
to this entire amount.

Would you apply the same ratios you 
chose in the first scenario, or would 
you and your family choose to apply a 
different set of ratios to this gift?  
Write the ratios and dollar amounts in  
the space provided.

SCENARIO 3

After several years of hard work and 
diligence, your salary reaches $400,000  
a year. It’s been a few years since your 
family adjusted your budget ratios, so 
you call a Budget Committee Meeting to 
update everything.

What income amount will you now use as 
the baseline for your zero-based budget, 
and how much is left to apply to ratios? 
Reset your ratios with this new amount. 
Did you change your ratios with the 
increased income? Why or why not?

HOMEWORK EXERCISE WORKSHEET
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Enjoy Your Blessings
To illustrate how this works, Land 
says that elementary students 
always seem to be looking forward 
to middle school, even though 
middle schoolers are longing for 
the “coolness” of high school. 
And high school students think 
college kids have it made, while 
collegians believe contentment 
will come with a job or marriage or 
parenthood or . . . you get the idea.

Simply put, when we aren’t content 
with what we have, we trap 
ourselves in a never-ending search 
for satisfaction. So what really fuels 
our discontent? Why are we so 
wrapped up in the get-rich-quick 
culture? Well, it may be that we’ve 
developed the heart of a cheater.

One translation of Proverbs 28:20 
reminds us, “A faithful man will 
abound with blessings, but he 
who hastens to be rich will not go 
unpunished.” People who enjoy 

contentment enjoy blessings 
because they do things the right 
way. They depend on God and 
let their character—not their 
circumstances—determine their 
steps and decisions.

In contrast, those who are 
constantly chasing satisfaction—
those caught in the I’ll-be-happy-
when syndrome—suffer. Instead 
of depending on God, they are 
looking for shortcuts. Their value 
system leaves them looking for 
contentment in all the wrong 
places. They think they deserve 
the CliffsNotes version of success 
instead of being required to read 
the whole book. When it comes to 
character, they are cheaters.

Don’t Cut Corners
Inside everyone who chases get-
rich-quick schemes beats the heart 
of a cheater. Some believe their 
brains or their good looks or their 
talents somehow exempt them 

from working hard to earn wealth. 
Others may feel really desperate—
and desperation always looks for 
a shortcut. Either way, they are 
trying to cut corners. They are 
driven by the heart of a cheater.

The problem is that shortcuts 
never work. Jesus illustrated this 
truth in his parable of the talents 
(Matthew 25:14–30). The faithful 
succeed because they are exactly 
that: faithful. They stick to the 
course without trying shortcuts. 
They always move forward, and 
they refuse to be distracted by 
bright lights or shiny promises. 
They know success doesn’t come 
easy, and they’re okay with that.

And that seed of satisfaction 
produces a harvest of 
contentment.

Character is Key
Character over the long haul 
means so much more to building 
a legacy than your current 
circumstances, and faithful 
people are willing to do the right 
thing every chance they get. No 
matter where you are right now, 
contentment is within your reach. 
You just have to know where  
to look—and what kind of heart  
to develop. n

The HEART of the MATTER
Motivational speaker Joe Land talks about the relationship 
between our contentment and our pursuit of “stuff.” He 
points out that when we fail to find contentment where we 
are, we fall into the “I’ll-be-happy-when” syndrome. In other 
words, we give up on our current situation and think the next 
stage in life will solve all our contentment problems. 
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