
DATE

LEGACY STEPS

Are you named for a family member? Who is it 
and what do you know about that person?



The origin of our word  toxic can be traced to the Greek words for bow and 
poison. It was used to describe the fatal mixture added to the tips of 
poisoned arrows. 

The world still wrestles with poison arrows. Some have been launched 
toward hard-working men and women who are just trying to meet their 
needs and build a better future for their families. But then they get hit  
with toxic messages like “wealth is evil,” and good people are left  
confused and ashamed.

Snares and Dares cuts through these harmful messages and reveals the 
biblical perspective on building wealth. You don’t have to be confused. You 
don’t have to be ashamed. You can honor God by building wealth, and you 
can establish a legacy that makes a difference in the world.

SNARES AND 
DARES



There is a process for winning with money over time.  
No matter where you are financially, these Baby Steps will  

walk you step by step toward financial peace.

Save $1,000 in a beginner emergency fund. 
($500 if your income is under $20,000 per year.)

Pay off all debt (except the house) using the  
debt snowball.

Put 3 to 6 months of expenses in savings.

Invest 15% of your household income into  
Roth IRAs and pre-tax retirement plans.

Save for your children’s college education  
using tax-favored plans.

Pay off the house early.

Build wealth and give!
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In Financial Peace 
University, you  
learned to save for  
three reasons:

• Your emergency fund
• Purchases 
• Building wealth

You also learned that 
handling money  
God’s ways makes a 
difference in your life. 
That’s because biblical 
principles work, and 
you will succeed. Even 
$100 a month can make 
you a millionaire!

The Legacy Journey  
is designed for 
individuals who  
are building wealth  
to make a difference  
in the world. They are 
committed to living  
and leaving a legacy.

THE SEVEN BABY STEPS
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The Basics

You never outgrow the need to do a   
every month.

To truly leave a legacy,  can never  
again be an option.

The goal is to become emotionally and  
 mature with money.

As you mature in your biblical understanding  
of wealth, your perspective starts to change.

  focuses on taking control and cleaning 
up a financial mess.

But if anyone does not provide for his own, and especially for 
those of his household, he has denied the faith and is worse 
than an unbeliever. —1 Timothy 5:8

  challenges you to adopt a future focus.

Where there is no vision, the people perish. 
—Proverbs 29:18 (KJV)

  emphasizes leaving a legacy for your family.

A good man leaves an inheritance to his children’s children. 
—Proverbs 13:22

  moves you to leave a legacy for others.

He who gives to the poor will not lack, but he who hides his 
eyes will have many curses. —Proverbs 28:27

 
So let each one give as  
he purposes in his 
heart, not grudgingly 
or of necessity; for God 
loves a cheerful giver.

 — 2 CORINTHIANS 9:7

You shall not covet.

 — EXODUS 20:17

EXPANDING YOUR VISION
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Biblical Warnings About Money

We must worship the Provider, not the  
He uses to provide for us.

Wealth gained by dishonesty won’t last. True     
wealth comes through biblical management            
and honest .

Wealth can be deceptive, so you’ve got to approach it 
with a mature .

He who trusts in his riches will fall, but 
the righteous will flourish like foliage.

 —PROVERBS 11:28

Wealth gained by dishonesty will be diminished, 
but he who gathers by labor will increase.

 —PROVERBS 13:11

But those who desire to be rich fall into temptation and a  
snare . . . For the love of money is a root of all kinds of evil.

 —1 TIMOTHY 6:9–10

 
He who is greedy for 
gain troubles his own 
house, but he who 
hates bribes will live.

 — PROVERBS 15:27

Do not overwork  
to be rich. 

 — PROVERBS 23:4

If you don’t hold 
yourself to an 
ultrahigh standard,  
it causes you to  
walk with a limp 
through life.

 — DAVE RAMSEY

 Snares and Dares12



As a manager, you’ll eventually give an account for 
what you’ve done with  resources.

Wealth is , but God’s provision  
is constant.

Toxic Beliefs

There are toxic voices in our culture that teach that 
building wealth is .

Many believe that everyone’s wealth should be  
—but the Bible doesn’t teach that.

So then each of us shall give account of himself to God.
 —ROMANS 14:12

I have held many 
things in my hands, 
and I have lost them all; 
but whatever I have 
placed in God’s hands, 
that I still possess.

 — MARTIN LUTHER

Why is it that the only 
blessing from God we 
apologize for is wealth?

 —CRAIG GROESCHEL

If you have been 
blessed by God because 
you’ve done things His 
way, stop feeling guilty. 
Don’t be ashamed of 
having a heart God 
can bless!

 — ROBERT MORRIS

Command those who are rich in this present age not to 
be haughty, nor to trust in uncertain riches but in the 

living God, who gives us richly all things to enjoy.
 —1 TIMOTHY 6:17

For you have the poor with you always.
 —MATTHEW 26:11
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Some misunderstandings about wealth are driven by 
a basic misinterpretation of key .

In general, the toxic teaching about wealth is the 
result of spiritual .

Biblical Mandate for Wealth-Building

We’re called to grow  for the good of  
the kingdom of God.

THREE MISUNDERSTOOD PASSAGES

Three of the most commonly misinterpreted Bible stories related to 
money occur in one extended section of Luke’s Gospel:

• The Rich Young Ruler (Luke 18:22–27)

• Jesus and Zaccheus (Luke 19:1–10)

• The Widow’s Mite (Luke 20:45–21:4)

As for every man to whom God has given riches and  
wealth, and given him power to eat of it, to receive his  

heritage and rejoice in his labor—this is the gift of God.
 —ECCLESIASTES 5:19

No one would 
remember the Good 
Samaritan if he only 
had good intentions. 
He had money as well.

 — MARGARET THATCHER

 

Who has a claim 
against me that I must 
pay? Everything under 
heaven belongs to me.

 —JOB 41:11 (NIV)

Religion that God our 
Father accepts as pure 
and faultless is this: to 
look after orphans and 
widows in their 
distress and to keep 
oneself from being 
polluted by the world.

 —JAMES 1:27 (NIV)
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ONE-MINUTE TAKEAWAY
What’s the most valuable thing you learned in this 
lesson? How can this affect your legacy journey? 

ANSWER KEY

BUDGET 

DEBT

BIBLICALLY

NOW

THEN

US

THEM

METHOD

WORK

ATTITUDE

HIS

UNCERTAIN

EVIL

EQUAL

SCRIPTURES

IMMATURITY

WEALTH

STEWARDSHIP

HOLY

Building wealth is about ,  
not ownership. 

Faithful stewardship means that wealth-building can 
and should be a  activity.

The earth is the Lord’s, and the fulness thereof.
 —PSALM 24:1 (KJV)

The hand of the diligent makes rich.
 —PROVERBS 10:4



Personal Reflections
True life-change involves carefully thinking through the material you’ve heard—and the 
reflection questions are a great tool for making that happen. Take some time to respond to 
the following questions. Be honest in your answers!

The Baby Steps give you a proven plan for building wealth, while Now, Then, 
Us, Them gives you a biblical framework for building your personal and 
family legacy. Think about where you are in the Baby Steps and how that 
might affect your legacy journey. What are some things you can’t wait to do as 
you move further along in the journey? 

The most important thing we stressed in Financial Peace University was the 
need to create a zero-based budget every month. Now is not the time to let 
that slide! Why is doing a monthly budget on paper, on purpose still important 
as you move through your legacy journey? 

The Bible says God owns everything, and He expects us to manage what He 
has given us wisely. How does God’s ownership affect your view of wealth? 
How does the fact that you are a manager affect your legacy journey? 

Dave pointed out that toxic voices are pushing inaccurate messages about 
wealth. Some say building wealth is evil. Others say building wealth should be 
our only goal in life. Talk about where you hear these voices in our culture and 
how they influence your ideas about money.

Rabbi Lapin says building wealth is a “holy” activity. What’s your initial 
reaction to that idea? Have you ever felt like you needed to apologize for what 
God has given you? Explain.
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Completing Your Legacy Box
Your legacy involves more than organizing your life. It includes putting your family in the 
best position to expand your family’s legacy in the future. Completing your Legacy Box says 
“I love you” and gives those you love the tools to handle wealth effectively after you’re gone.

Build Your Budget 
Update your zero-based budget. If you need help, use the budget forms found 
at financialpeace.com. You can use your Legacy Box to store this and other 
important information.

Collect Some Key Documents
Continue your first steps toward filling your Legacy Box by gathering some 
key documents and putting them in the box. Collect your Social Security 
cards, passports, birth certificates, marriage license, and other important 
papers. Record any passwords that will be needed on the Password 
Combinations form found online at financialpeace.com. Make sure your 
spouse and other family members know where to find this information. Make 
copies (either paper or electronic) and keep them in a safe deposit box. Use 
the Safety Deposit Log form at financialpeace.com to track what you put in 
the box.
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Evaluate Now, Then, Us, Them
Singles: Thinking about the Now, Then, Us, Then concept, figure out where 
you are in the Baby Steps and how that affects your legacy journey. Then write 
out your hopes and dreams for each stage of the legacy journey process.

Married Couples: Discuss the Now, Then, Us, Them concept together. Figure 
out where you are in the Baby Steps and how that affects your legacy journey. 
Then write out your hopes and dreams for each stage of the legacy journey 
process, including ways you can catch a vision of where the journey may take 
you as a family.

Create a Personal Mission Statement
Spend time writing a personal mission statement for yourself. You can use 
the worksheets on the following pages to help you through the process. 

This Lesson’s Homework
Personal finance is 20% head knowledge and 80% behavior. So take what you’ve learned 
in this lesson and put it into practice this week. Be sure to work with your spouse or 
accountability partner where noted!
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Activity Worksheet
When you were in school, it was always nice to get a little help with  your homework. We  
understand that, so we’ve provided some help. Use this worksheet to guide your thinking as 
you complete the homework assignment for this week.

Activity: Write Your Personal Mission Statement
A great first step toward building your legacy is identifying your purpose. That’s 
where creating your personal mission statement comes in. Use these forms to 
identify your core values, your personality and the activities you enjoy. Once 
you’ve gathered all this information, use it to create an initial draft of your 
mission statement. 

Step 1: Check the appropriate number of words from each list as directed.

Core Values and Passions
What terms best describe the things that make you tick? What non-negotiables 
represent your “compass” for finding purpose and meaning in life? (Choose 15.)

1a

 o Affirmation/Support

 o Authenticity

 o Beauty

 o Benevolence

 o Communication

 o Community

 o Compassion

 o Consistency

 o Courage

 o Courtesy

 o Creativity

 o Decisive

 o Education

 o Empowerment

 o Enthusiasm

 o Evangelism

 o Excellence

 o Faith

 o Family

 o Freedom

 o Generosity

 o Grace

 o Gratitude

 o Health

 o Hope

 o Humility

 o Humor

 o Integrity/Honesty

 o Justice

 o Kindness/Mercy

 o Leadership

 o Love

 o Loyalty

 o Maturity

 o Ministry/Missions

 o Patience

 o Peace

 o Perseverance/Endurance

 o Relationships

 o Respect

 o Responsibility

 o Sacrifice

 o Security

 o Self-Control/Discipline

 o Service

 o Teamwork

 o Trustworthiness

 o Vision

 o Wisdom

 o Work

 o                                                   

 o                                                   

 o                                                   

 o                                                   
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HOMEWORK EXERCISE WORKSHEET

Your Personality
Which terms best describe the different aspects of your personality? What 
qualities really characterize who you are? (Choose 10.)

 o Adventurous

 o Athletic

 o Chaotic

 o Competitive

 o Connected

 o Conservative

 o Detailed

 o Dreamer

 o Dynamic

 o Flexible

 o Fun-loving

 o Harmonious

 o Introverted

 o Motivated

 o Optimistic

 o Outgoing

 o Physical

 o Planner

 o Realistic

 o Reserved

 o Serious

 o Spontaneous

 o Studious

 o Tolerant

 o                                                   

 o                                                   

 o                                                   

Your Activities
What activities mean a lot to you? Which activities enable you to bring your 
core values to life? (Choose 10.)

 o Active

 o Acting (Drama)

 o Collaborating

 o Connecting

 o Conversing

 o Correcting

 o Encouraging

 o Giving

 o Leading

 o Mentoring

 o Music

 o Organizing

 o Planning

 o Playing (Games)

 o Reading

 o Serving/Ministering

 o Speaking

 o Studying

 o Teaching

 o Working

 o Writing

 o                                                   

 o                                                   

 o                                                   

1b

1c
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HOMEWORK EXERCISE WORKSHEET

Step 2: Evaluate the words you checked in each category. For each set of words, 
narrow down the lists as directed below.

Core Values and Passions
Of the 15 words you chose under Core Values and Passions, pick the  
eight that are most true of you.

1.                                                            

2.                                                            

3.                                                            

4.                                                            

5.                                                            

6.                                                            

7.                                                            

8.                                                            

Your Personality
Of the 10 words you chose under Your Personality, pick the five that are most 
true of you.

1.                                                            

2.                                                            

3.                                                            

4.                                                            

5.                                                             

Your Activities
Of the 10 words you chose under Your Activities, pick the five that are  
most true of you.

1.                                                            

2.                                                            

3.                                                            

4.                                                            

5.                                                            

2a

2b

2c
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Step 3: You’re almost done. Let’s narrow down the lists just a bit more.

Step 4: Now that you’ve identified who you are and what’s important to you, use 
these concepts to write an initial draft of your personal mission statement. 
Use the sample mission statement below to guide your thinking, but make 
sure you express it in a way that is meaningful and unique to you.

Example: I am designed by God to elevate His name, encourage His body, enrich  

my family, and evangelize the world for His glory through my words, actions, 

attitudes, and gifts.

Your Final List
Trim your final list down to your five primary core values, your two most 
significant personality traits, and your top three activities. 

3

Your Personal Mission Statement
Write your initial draft below. Keep tweaking it over time until it’s just right!

4

Values and Passions

1.                                        

2.                                        

3.                                        

4.                                        

5.                                        

Your Personality

1.                                        

2.                                        

Your Activities

1.                                        

2.                                        

3.                                        

HOMEWORK EXERCISE WORKSHEET

 Snares and Dares22



As you start The Legacy Journey, 
you might have some questions  
of your own. The difference is  
that instead of admitting you’re  
in a financial mess, you might  
struggle with realizing that you’re  
actually wealthy.

It’s really not hard to understand 
that way of thinking. After all, 
few of us actually “feel” wealthy, 
regardless of what our bank 
statements say. Since we define 
wealth as “just a little more than 
I already have at the moment,” 
we’re convinced we still have a 
lot of ground to cover. Putting 
that “wealthy” label on our 
lives seems either arrogant or 
premature—or both.

Well, as you kick off your personal 
legacy journey, the time has arrived 
to start viewing your wealth from 
a more realistic perspective. One 
key to making that happen is 
recognizing where you stand right 
now in terms of wealth.

Whether you realize it or not, if 
you live in the United States, you 

are already wealthier than most 
of the world’s population. For 
example, a net income of $50,000 
a year would put you in the top 
0.31% of earners in the world.* 
In addition, the $1,000 you saved 
for your beginner emergency fund 
could support a family in some 
underdeveloped nations for several 
years. And those luxury items lying 
around the house would move 
you into an entirely new financial 
stratosphere if you owned them in 
a third world country.

The toxic voices in our culture will 
try to make you feel guilty about 
that, but you don’t have to buy 
into the guilt. Working hard isn’t 
shameful, and building wealth can 
and should be a noble and holy 
activity. But establishing your 
financial legacy does come with 
a responsibility to show gratitude 
to God for His gifts and to use His 
resources for His glory.

Another key to establishing a 
realistic view of your wealth is 
developing the future focus that 
Dave mentions in the Now, Then, 

Us, Them concept. As you follow 
the biblical formula for creating a 
lasting legacy, you will build wealth 
along the way. 

Think of it this way: If you’ve gone 
through FPU, you’re probably in  
a better place than when you 
started the class. And your future 
focus should convince you that 
you will make more progress as 
you practice the principles of  
The Legacy Journey. 

In other words, you aren’t where 
you were, but you also aren’t where 
you will be! You’ve become a living 
example of what the Bible clearly 
teaches: “The plans of the diligent 
lead surely to plenty” (Proverbs 
21:5) and “The blessing of the Lord 
makes one rich” (Proverbs 10:22).

So as you wrestle with your 
personal definition of wealth, never 
forget where you are and never 
lose sight of where you will be. Your 
wealth—now and in the future—will 
forever change your family tree. n

Over the years, some Financial Peace University (FPU) 

members have found it hard to accept that they’re broke. 

Whether it’s credit cards, student loans or some other debt, 

they’re not always convinced they have a problem. And that can 

make helping them embrace the Baby Steps a real challenge.

WHO’S WEALTHY? YOU ARE!

*World Bank, World Development Indicators, 2008  Snares and Dares 23


